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(S 34 1L £ 7)o
B 23: SPICAEE B 24: ML &R
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m— SNCEERER -eeeeee0 2per Mov Avg. SRNCIEERIESR) nNCoFAEE

BB kB Wind. B ALK K kBE: Wind, BaK

. SRREIE-TFA

B AT A9 B0 BUR SRR XU M2 Fefb gk WAL R 5 E A A~ B 1E 8 XL
¥ An L AL, 2019 Fem BB AEFm e E I e R, AL F TN
T 38k 4T 7 AR KT 2R A F A ARIEZH A 69 GDP #3%, 2019 4 =
ZFE L GDP K4A T.6% 8 —FF T, LR A3 MM EmKIELEH G T
9= . 9 A M2 &% 195.23 1L, RFIIEK 8.4%; A4k T A= 219.04
HALt, FIEK 10.8%; AR T RKAR 149.92 FLt, RFIEK 125%, %
REF, 9 A& @&k dER 7. 8 A¥Aa — 2R LN I,

RHBERE Z @, 9 A KR M2 440 19523 Z1L 4, B rh3g K 8.4%% E A & 02 A
Bk M1 4% 5571 FAL, FRIEK 34%, 5% EAHF; MO A 741 %
12, FIk3gK 4% EA FTH0.8 A4 5. 9 AIEFHHK 921 17T, 2019 4F
VAR 77 BUR B B2 T MIM2 33g 37 71 £ /) g = I 26 YR AR KK L,
FARL LG FRAE. FRIEH KGHENIFRKREALIE EA TR, B AT&RE 65 P
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BHEBREARATHFTE, EAMNALFFETRPREALLARLE, AILEY
RAELEINAELE I oAy, £ F B RFEATERAL AR R IR E TR
PLER K A9 P AL SN, . B P BURSE @ MR R &, WA K1
LA TR R K ERAVF) BT )E A2 Bk RIS A DA KT L) 08K B KRR

FAE, ZF AL L GDP 3Gk KA 7.6%, ZFEN TG KHEhH L TE,

B/ 25: % TEkE A 26: LA AL

EHHNML, M2EILLIEE HHERENIE

[T+ T+ TN T+ Y - ~ M~ 00 C0 00
e B B B B B B = B B B B B B B B ]

KRR Wind. B AR KRR : Wind. BT K

AAGRAFT @, AGKIEIRZH T 2017-2018 65 & K T M2 5 1k 2k = It
FATM 2018 56 A RFFHEEATT —AFIEM T TR F@ 698312 154,
e T4 -Fhh Aenfir, BE 2019 F4 BT AREADHt, Fh b=
It 5 fH A

HERI A RSB ETAELSZH 219.04 TiLT, R3gK 10.8%, thE A
g EFRANE 5 b BARZIFAR T R 148.58 FALLIE 12.7%- £ Wt & 22.64
HACYE 13.7% #o77 BUT £ R4 9.43 TAL 03 31.4%. JEeakd b im A Ik Z 7.24
FALYE 41%. RILLTFH69R : sh T REFSART 219 Z1LHE 10.6%. bt
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173 FACHE 8.5%. 453454 7.68 FACKE 4.1% KR NEILG4RATRSLIC & 3.28
LT 12.7%  JEAFIE T 0 AR BRI g AL 25 K I Rk 50 48 A AL Bk 09 R B T
&, BRGFLESIL, MG EAE, AR, KNGS ST,
AR A ERIRARZRZK, &k 67.8%:

5 T % X GDP i 69 AL GRIG 1R LA & S AT BURE #, B T894 XL
GDP 3gig £ 7.6% A4, AEEEBELS 3N T 2L, B % L GDP Lk

AN ALRREAR TAEE, F5 T BRET LA KA FHNie .

A 27: M2. #4REFTA£ B 28: RBHABE LR
yaoy=1 5 AX5ER
M2-t1 Rt EIMEFRE
2.00 2,000,000 16
1.00 1,500,000 ®
0.00 1
-

100 & 1,000,000 13

o Al -
200 2 2 o¥c 500,000 | n
-3.00 0 10
4.00 235225888532 385
5.00 SEGgannShdddddd g
Co SRR SS222888888
700 — ETETAT  —a—STSTAEER

BREFE, 9 RARTRZHALAIN 149.92 L1, Brygk 12.5%, #ik
(b EA K3 01 AB oL, b EFRFRMIK 0.7 AN 5. 9 A RART AHAR
190.73 T4z, Rre¥gk 8.3%, 3gik o5tk E R Ko L5 B 24K 0.1 ANF= 0.2 A

T o BR B ARG R HE S KT

2019 SF—F F A BBIERFH LR K, = ZFBRHER[LDFE, XL
MNARBEHERIKR. WEEH TEKE SRR, 24 AT BOE L F I 5TA,
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Fitv F 2019 F25F TATENRABEKR, BIRGBAFTRHEERBERS
BE o
B, XBRRBAYLLE

2019 F T FFLHREFIGEAZGLHZHNR, TERRRTARZAR
Prodt. (B8 ZFHAEG RN TN, EB. B K. REZFARZIN£LF
BYY R, 2REFEROGFTEER, 2HRERFERT S BUSHRBA T
o

(B2 RKAMKA RE. (B 2FKED B2 BERFRRERE,
£ABRMELENFZFTRERS, £ABKRK I ZEKEEE, LRAUABHE X
o EE 10 A Markit #]3& 3k PMI 24484 51.3, FH A 51.5, ATfh 51.5, £F
A . 42> B 5T dg HEAL 524, AfE 527, 9 AZAA 518, L=/ A L
ﬂ—o

A 29: £E CPI A 30: £E PMI

=[ECPI E[EPMI

e ] MarkitEE P ML=
ZE#LCcPER R e ZZ[E: Markit BRI PMLEES SR

HERR: Wind. B TH K A RIR: Wind. B LK
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£E 9 A CPI B rb¥g 1.7%, Fa#) 1.8%, #4A 1.7%. £HE 8 A 4%-s CPI [ kb
It 2.4%, FHH 2.4%, BET; 2.4%, BRI AR KK 8 A#F-F, @K KFAT
24T B AR A RIe TR Ko

£H 10 A Z BB ELRF AT 128 7 A, FAE 8.9 7 A, AIA W I 13.6
FAEE A 18 7y kA 3.6%; FHH T EIRLI 0.2%, R LIt 3%;
sk A5 & A 63.3%, #2013 8 ALk REGHKFE. EshigzhegE B LR
AR T AT E BRSO BRI, TR S e LK,

ERMB@E RTHREZATHEERL” 5 “BEHhH” 9R4F. BAH
FEBRZFKE, FHBOZAET A9 A 11 AL LEE = kK 8. T5
A E A F A RFIFEL, MFLFTREHELN 2F £ E 2 0% 25K L.

A3l XA B32: v£&£

TUIEE SRR10FRIERIER

1
0“.'““.“"HIMM

2015-12-15 2016-12-15 2017-12-15 2018-12-15

LA s
IS S S S e FEEE e— ] —

MRARZHREFEDEEZAREG. RAXGHE L AE R FS7E, L
FR A I R AR A AL, H) R LA AR R AR AR Z R

¥ag, BRGR 10 B 435k PMI #7148 A4 45.7, 2F . £EF 10 A 4% PMI
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PAEA 419, EZTFTIA; *E 10 A 410k PMI #1444 50.5, FFRH; &KA

"~

10 A #]i& 1k PMI149.2, 4 2014 5§ 12 A R #1k.

BT R A8 IR & T4, BRI 10 A CPL#A R I 0.7%, 4. &E

10 A CPI #{A R et 1.1%, #HF-F##l. *E 10 A CPI Rt 0.7%, KA

A 33: Rk CPI A 34: R PMI
ERTTX CPI ERTTXPMI

BRskVE: Wind. [ 7o tt FyEokis: Wind, [EICHITE

Bk T X 6 5] AL T 2 55 K0 5 A BT A R R AL AR R A, A
mE, BE. FENZFEKGERE, m—LHREBRAASTEK S, 51K
STTHPBEREAE— M BEBEESFORTRE RS TEE LG58 E5 Nk, K
AR 9 A &% T75%, FAFH.

FEE 10 A4 & PMI 4 49.6, #LCAARTREAT . EEBANRER
F BEBR 19 A
> EH K A G

AR ENEFH—RERES, EZEHNRATRAREZFERKAN LD
T, F2EAN R TRHHEEFTRGIFKIES . THHA 2019 FoF i+ EHE
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F¥G R A 6.0-6.1%, &FZFEiRA 6.1-62%, KR TAMELRS.

B2 TATEE ) ZRMWAAELE KR, HILE 2019 F5M 5 25 74
RHRME IR AE, PR TELAFBRAR, TEDHNMETR FEFAH
A AT R BIRET] o

BRE®R, BAEET S 78 EAMATHEE, R ®BF. MBREE
A EER, 23| THRRZFGER, BATRA 2019 15 )8 4098 W BUR A 2R %
T RN, WEHINEEANBLAAEAKET L, BREBREK, Bk iyE
HEK, BAXRBAB. KOKZEGTRERK, SHRGBCORAE. ERAH
BUR T A o

2019 %37 =% & GDP R L3 K 6.2%, — & I K 6.4%, —FFEHK 6.2%,
ZEEWK6.0%. HREZTEFMAEMKGIREZ P, BAZFKY T/AE%
PR A T, BN B IR ARG ST AR R K

2019 F=F F A2 FIGRBEAANTEA A B TAT, BARREFLF,
ZEFEFPIAREHFRIEITT 7. 8 Al WEERFTHREANG, 2 THAE
8] 35 A R
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HEEFEH

AR A 13 BRUE T AT AT SRS R
i B R A AT R, 9
REEIA % PR IR
7 £ R R -

E jj;k{ﬁﬁﬁj‘zliﬁ’ 155@12‘%1:. uEl’J{ﬁ
55, SUEE A AIRE AN N BT, WA
BT HbR WSPIRBLERR 2. 27 B AR o AT A i B 2

BAREN £E4%—FMREE: 400-8888-218

oA 5 S A IEE L ER

Hidik: AL ARBIX AR E1ANRA 46 5 RIEKE B JE 21 2 Hudike A TS B X AU R I Z (A B a2 e 55 )
Hiifi: 010-84555000 Hiif: 0551-68115906. 0551-68115888

BB AF FMHE AR

Hodik: ARG EEK 329 SHEFYUERE 4 )2 (HAEIMTEERESS) Hitk: I &KX R K 69 5 AKKE 1410 =

Hiifi: 0551-68115908 B : 0371-53386892/53386809

BRI AF] HEHEWE

k. AREEETHEAKERR 152204 =2 01 = (RVEERS bk FHHBLKEERRE 19559 592 901 =
#2501 =) i 0532-66728681

Hii%: 0592-5312522 TYIELE

KED AT Ml IRINTHAR H X RIS HE B 0 48 5 2 QRYISER /N
ik SOETTVA L X 2R 129 5 H bR A EIATERE 2407, XFIHD

24068, Hiif: 0755-82891269

Hii%: 0411-84807840 B WENLE

FERAH Hbhik: BT EEAE X ALH PGS 24 5 IR 45 20 J2 2003-2005 =
Hodik: B PEAE P ERE X IR R P B 64 S UL TIPS 6 2 06 HLE: 0315-5105115

= B ELER

Hi%: 029-88604088 Ml WA BN THERVL X LU 1785 5 WE DU B 4 18
AT 2201-3 =

Hhk: R AOR X AA KRR 300 5 2002 = Hi: 0571-87686300

HiE: 021-68400292 KB

BB
Hiht: NEEIEETRRIC X EE M 37 SHEKE 12 2
Hi%: 0475-6380818

Hobk: BRVEEENET &6 XBREREESIE S 9 )2 920, 921 =
Hi%: 0917-3859933
Hi%: 021-68400292
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